10 Questions to Ask Your Attorney

What is the end game? Do | want to leave open the possibility of transferring ownership to
interested children? If so, how will that happen? Over time as an annual gift, or a transfer
on retirement/death? Do | need life insurance to fund this transition?

Do | want a buy/sell agreement with my partner? At what price?

Do | want to deal with my partner’s spouse or heirs in the event of their incapacity or
death? What are my other options?

What if we disagree on business decisions; who breaks the tie?
Who will be on my board of directors and how will | keep them involved?

What if we need to inject more capital and my partner can't afford to chip in their share?
Do ownership percentages change?

What if my partner needs to take a leave of absence because of a family emergency? How
do the logistics of workload and compensation change?

To what extent are spouses involved in ownership and decision-making?

If I am a sole proprietor and have to handle a personal health crisis or family emergency, how
does the business continue to operate?

When the business grows, how might that change the corporate structure or ownership?
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